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Let's Grow Together

\&y GAYATRI HIGHWAYS LIMITED

Regd office: 5th Flaor, A-Block, TSR Towers, 6-3-1090, Rajbhavan Road, Somaljiguda, Hyderabad-500082, Telangana.
Tel: 040-40024262, Emall: ges@gayatrihighways.com, Web: wiww.gayatrihighways.com CIN: L45100TG2006PLC0S2146

IDITED FINANCIAL RESULTS FOR THE QU# ) NDE

(R, in Lakhs, unless specified)

: B Standalons Consolidated
Q. Tuarter | Half year | Quarter [ For the | T year [~ For the |
o Particulars {3m)ended |(6m)ended vear ended|(3mjended|(6mjended |{3mjended| year ended
" 30/09/2025130/09,2025|30/09/2024| 31/03/2025{30/09/2025 | 30/09/2025 | 30/09/2024) 31/03/2025
suiied | Unsudiced | Unaudied| Audied |
T | Total income from O 8180 | 363853 | 1,54602 | 258656 | 8180 | 363853 | 1,64602 | 2,586566

2 | Net profit/{loss) before tax and | items [m.tsi Em:ﬁ 114417 3067 (484.15) 53;;51 114394 ﬁ

3 [ Net profit/{lase) after fems and before tax | (484.19) | 2,673.69 | 114417 | 3067 | (A84.5) | 2,67351 | 114394 | 2953

4 :;:;“;, for the period after tak from continuing | (g0 g2) | 2,64349 | 104280 | 3067 | (508.82) | 264331 | 114257 | 2983
3 "“-F““‘”mm?“"“m'm"“mm“"”“ (508.82) | 264349 | 1,280 | 3087 | (324.22) | (535.97) | (4523750 [1,12,805.83]

& | Total Comprehensive Income for the period [Comprising
loss for the period (after tax) and other comprehensive (508.82) | 2,643.49 | 114280 17.76 {324.22) | (535.97) |(4,523.75)|1,12,882.92
Income (after tax)] S ]
Equity share capital 4,793.04 | 4793.04 | 4,793.04 | 4,793.04 | 4,793.04 479304 | 4,793.04 | 4,793.04
Other Equity [excluding Revaluation Reserve) as per the >
Iudl'l:::!q Balance Sheet of the previous year (24,022.62) {67,387.04)
Earnings Per Share (of Rs.2/- each) continuing and
discontinued operations)- Basic and Diluted (0:21) 110 048 001 (0.14) (0.22) (1.89) 47,10
(nor lired the quarterly data)

-

Notes :
a)mmu'qnmmdmemumdmmnmmmmmwmmmwm_mumssau-esemtumm_mduﬁnr

3| its) Regulations, 2015. The full format of the Statement of Unaudited Financial ts is available on the websites of the Stock Exch
'atwus:.dbuwh.mm{nse]. www.nseindia.com (NSE) and on the company’s website at gayatrihigh

cam.or may be sed by W the QR Code
b} The above dalone and jated Financial Results were reviewed by the Audit Committee an 13th ber 2025 and approved by the
Board of Directars at their mesting held on 13th November 2025,
dmsmmdmm;mmaqwmedmﬂuﬂmanhhﬂmw

@ Dwmvmswﬂmnbadtzmmmﬂlmmn1,2151_]mﬁcmﬁnﬁﬂ?rﬂdﬂlummddlli--‘l?M?.Siu,idudurlﬂgtheﬁmﬂqlalyw;ml—
nwmmnnhamuwjmtomnﬂmnhmmmmwprqmsu_mm,lnhnbmmdu_mwnﬁmaﬂmmarembigm‘mmentupmtheafdrmld
wrlte back or any adj it d to and the equent impact if any on these standalone financial results for the 3 months period 01 July 2025 to 30
September 2025 and the 6 months perfod 01 April 2025 to 30 ber 2025 had the been recelved from the Gayatri Prajects Limited.

b) As explained in note 5 to the standalone financial results, the has defaulted in of outstanding term loan of Rs.3,822.65 Lakhs and
outstanding accumulated interest of Rs.1,193.21 Lakhs ; recognized in the financial s 1] 31 March 2023) payable to IL&FS Finantial Services
Limited. The € hast g and iizing interest only on th lted principle of Rs.3,822.65 Lakhs as per the existing loan agreement since
wmnpwlunnmmmhal&uwﬂmnmmmmﬂIendnr.lnmmuwmmmMmmumwammm_tmmm
pqndtynawmbnpm_ldudmﬂnehoolsnrmwjummmmrmmmttnwmquemimrnmmmnmﬂomﬁmﬂalmulu!mhﬂmomlu
period 01 July 2025 ta 30 September 2025 and the 6 months period 01 April 2025 to 30 September 2025 had the confirmations been received fram the lender.
:ﬁMmlnlnadlnna!zStoﬂ\enmdllmﬁnamiﬂmummlmpwdidmlpmmwmmﬂleoummlnnemloanp!Rs.a,au,ﬁsullhsdmm'lmr»s
Finantial Services Limited for the 3 months period 01 July 2025 to 30 September 2025 and the & months period 01 April 2025 to 30 Septamber 2025, The
Company's records indicate that, had management provided interest for the 3 months 101 July 2025 to 30 September 2025 and th iths period D1 April
lm_smaos.gmnber2025,thumes,mmhnl&nrmmdwt:lcm\prﬂnmmieah'ﬂueamdnﬁspurludullwmutnmmmmw:nﬂhe
& months period 01 April 2025 to 30 September 2025 would have been increased by As. 144,53 Lakhs and Rs. 287.48 Lakhs respectively. }
dja. The Campany has invested As. 43432 lakhs as equity and 0.01% optionally convertible debentures of Rs. 1,112.48 lakhs as well as advanced loans including
interest till 30 September 2025 of s, 2,748,01 lakhs. Further it has to recefve an amount of R5.83.52 lakhs ble for All these amounts
aggregate to Rs. 4,378.33 lakhs in Cyberabad Expressways Limited (CEL), 2 jointly controlled entity,

As per the unaudited financial statements of the CEL a5 on 30 September 2025, negative net worth stood at 12,242.46 |akhs. Consequent to the erosion in the
net warth of CEL, the expasure of the Company 1o the extent of 4,378.33 lakhs Is required to impaired fully. Ind AS 36 requires the Company to provide for
impairment in the value of investments and other financial assets by providing for the amount of imp; Inthe of Profit & Loss.

b, The Company has invested Rs. 1,581.36 Lakhs as equity |50% share in equity) and Rs. 2088 towards ble fior ggregating to Rs. 1,602.24
Lakhs in Hyderabac Expressways Limited (HEL), a jolntly controlled entity.

As per the unaudited financial statements of the HEL as on 30 September 2025, the itive net worth stood at Rs. 7,872.78 Lakhs including a loan of Rs. 5,552.67
Lakhs advanced to CEL As per the above par , CEL has 3 negative net-worth of Rs. 12,242.46 Lakhs as on 30 September 2025, Continuing for the reasons stated
in the above paragraph, the loan advani _wHELIlInou_ruplnlun.dud:t‘Mul'mvmmldﬂasilldm:linnofm-\wrthum!.lmk.H!ﬂ.lluldu.ﬂutmpany
msmmmmuymmupnm»fmmwuaecmmyuumurmnnmmmwtns.:.mmumwmﬂ-emmnfhl.wm
um.'rru;mun1n!nw1nnsnmnnmmdmm.-mumrmmmnturuuwmmd-mHﬂmmhlsnuhindasasmmmemmm
mudahcmkknpumhtlnwh!dmnmma\amHnindulusetibvpruﬁdmh&eammdlmpﬂmnrinwvmammm P
Since the Company has not impaired the cost of investments, det , loans granted to jointly controlled entities and trade recelvables to an extent of Rs.
4,378 33 Lakhs to CEL and As,442,18 Lakhs to HEL In its books, the Loss for the year and other Comprehensive Income are understated by the said amount. The
Other Equity In the balance sheet is overstated by Rs.4,820.51 lakhs.

Consolidated Financial Results:
2) The Holding Company has written back Zero Interest Subordinate Loan (Z15L) payable to Gayatri Projects Limited of Rs.17,887 51 Lakhs during the financial year
2022-23 which has been subject to confirmation from Gayatri Projects Limited, In the absence of balance confirmation, we are unable ta comment upan the:
aforesald write back or any adjustment required to and the consequent impact if any on these standalone financial results for the 3 manths 01 July 2025
1030 September 2025 and the 6 manths period 01 April 2025 to 30 September 2025 had the confirmations been received from the Gayatri Projects Limited.
b} The Holding h faulted in of ding term loan of Rs.3,822.65 Lakhs and outstanding accumulated intersst of Rs.1,193.21 Lakhs
(Interest was recagnized in the financial statements till 31 March 2023) payable to IL&FS Financial Services Limited. The Company has been calculating and
recognizing interest only on the defaultad principle of Ris.3,822 65 Lakhs as per the existing loan agreement since the Company has nat received balance confir-
mation from the sald lender. In the absence of balance confirmation, we are unable to onth fpenalty if any to be provided in the books or any

3j Ll i th impact if any on these fane financial results for the 3 hs period 01 July 2025 ta 30 September 2025 and the
& months period 01 April 2025 to 30 September 2025 had the confirmations been received from the lender,
¢) The Holding Company did not pravide Interest on the outstanding term loan af Rs. 3,822, 65 Lakhs due to [LEFS Financial Services Limited for the 3 months-
periad 01 July 2025 ta 30 September 2025 and the 6 months period 01 April 2025 to 30 September 2025. The Company s Indicate that, had
i fnterest for the 3 months period 01 July 2025 to 3) September 2025 and the 6 months perlod 01 Apri| 2025 to 30 September 2025, the expenses, the net
| and total compret loss for the 3 moniths perlod 01 July 2025 to 30 September 2025 and the 6 manths period 01 April 2025 to 30 September
2025 would have been increased by s, 144.53 Lakhs and Rs, 28748 Lakhs respectively. - e

. Th " has ady including interest till 30 September 2025-of Rs.2,748.01 lakhs. Further It has to recefve an amount of Rs.83.52 lakhs

rds receivable for deputation. All these aggregate to As. 2,831.53 lakhs in Cyberabad Expresswiays Limited (CEL}, a jaintly controlled entity.
| As per the i financial 5t of the CEL as on 30 September 2025, the negative net worth stood at Rs.12,242 46 lakhs. Consequent to the erosion in
of CEL, the exposure of the Company to the extent of fis. 3,831 53 lakhs is required to be impaired fully. IndAS 36 requires the Company to provide
| for Impalrment in the value of investments and ather financial assets by providing far the amaunt of impalrment in the statement of Profit & Loss.
b, Thie holding Company has invested Rs. 2,483.13 |akhs (including accumulated share of profit as per equity methad Rs. 911.17 lakhs) as equity (50% share in
equity) and mmu%&mm f ion agg 10 R5.2,514.01 fakhs in Hyderabad Expressways Limited (HEL), a jointly controlled entity,

a 2025,

In the above paragraph, the loan adva by HEL & in our opinion, doubtful of recovery resulting in reduction of net-worth of HEL to Rs. 2,320.11 Lakhs. The Company
owns 50% of the equity share capital of HEL and hence the Compan share of net-worth in HEL works out to Rs, 1,160.06 Lakhs vis-i-vis the exposure of Rs. 2,514.01
Lakhs. This result in Impairment to an extent of Rs, 1,353.85 Lakhs ot of the investments made In HEL and Recelvables due. Ind AS 36 requires the company to
muhzmmmmmmammum_m_ﬂnmqmwpwmmmmmdnmmmwm&mmm

Since the holding Company has not impaired the cost of E Ians gr i to jointhy ad enti d trade receivables to an extent of
m.m:samumunun1JsaﬁhmmHEL|nmmmmmmrmmmdmf | Income are d by the said amount.
The Other Equity in the balance sheet is overstated by Rs.4,185.38 |akhs.

&) As detailed in Note No 7 to the consolidated financial results, we were informed that the parent did riot receive the audited financlal statemants of Indore
Dwn‘l'bllwmi.hniladiml,whkhkamahrhlmhﬂwuﬂﬁeﬂddns&mplmhﬂmpeﬂodmdldmwmmshrwmdeBund&
We wera informed that the hon'ble NCLT bench at had admitted IDTL into Corp b lution Process (CIRP) under Sectian 7 of the
Insolvency and Bankruptey Code (IBC), 2016 (as amended) and Interim Resolution Prof I (IRP) and a liquid; has been appointed for liguida-
tion of IDTL In this regard, we were informed that the parent has complled the financials results.of IDTL for the period ended 30 September 2025 that were
indudedlnmmmmtb\radnpﬁmthefollgmng

For the period 01st April 2023 to 30th October 2023, s unM'Mmm.mbmpﬁud!utmmmammim.nwm.
In the absence of the consolidation of subsidiary for the said period, we are unable 1o determine the effects on the consolidated financial results of the fallure to
consalidate the subsidiary for the said periad. : For and on behall of the Board of Diractors
GAYATRI HIGHWAYS LIMITED
MM.NARASIMHA RAD K.G.Naidu
Place: Hyderabad Chairman Chief Executive Officer
Date: 13th Novembier, 2025 DIN: 06761474




